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BOBBINS ON STAFF
i OF BROKER HOUSE

former Manager of Keith’s
' j Joins Local Office of

Eastman, Dillon.

BY EDWARD C. STONE.

Roland S. Robbins, for 30 years in
tile show business and for about 15
years manager of the B. F. Keith The-
ater in this city, has joined the local
staff of Eastman,
Dillon <fc Co., start-
ing In his new po-
sition today. Mr.
Rbbbins will be as-
sociated with Ar-

thur Fora'ter. man-
ager of the Wash-
ington office.

Mr. Robbins is a
native of Boston
and received his
e*rly education in
the public schools
of that city, also
completing a busi-ness college course.
Hp was with the
olfi B. F. Keith
Corporation for 23
years, working un-

v

Roland 8. Robbins.

der the direction of E. F. Albee. Com-
ing here in 1913, he had charge of the
local Keith Theater until a year ago,
when the Keith interests were sold to
another amusement company.

While managing the local playhouse
Mr. Robbins had an active part, in many
civic and charitable campaigns. Some
very large sums of money were raised
in Liberty bond, war savings, stamp

and Red Cross drives, which were car-
ried on in Keith's and other local the-
aters. Mr. Robbins was chairman of
several of these campaigns.

The newcomer into the brokerage
business is a former president of the
Washington Rotary Club and is prom-
inent in Masonic circles. He enters the
financial district with an unusually

large number of acquaintances, and
also just after one of the most feverish
periods ever experienced by brokerage
houses all over the country. ,

Personnel Is Merger Problem.
"Not the least interesting of the

manv problems arising from bank mer-
gers is the one relating to the effect on
the personnel of the merged bank.” says
the Current Bankers’ Magazine. “Where
the consolidation takes place on equal
t»rms—where there is a union of banks
each substantially strong, instead of
the taking over of a weaker bank by one
larger and stronger—this question may
not be of much importance. But w'hen
a small or weak bank is absorbed by
one that is big and powerful, the mat-
ter is one of supreme concern to the
officers and employes of the merged
bank. Their status can never remain
cuite the same. Officers will have, *as
a rule, less authority, and employes are
liable to be demoted. And as one of
the objects of consolidation or merger
is to reduce operating costs, the least
useful portions of the staff taken over
will be dropped in the course of time.
This will be tme more especially if the
consolidated bank fails to maintain the
volume of business of the combined in-
stitutions or to increase it.

"There does not appear to be avail-
able sufficient information on this sub-
ject to warrant the expression of an
opinion on what, will be the outcome

'of the consolidation movement in this
i respect. But one may safely hazard

the guess that, as a rule, the officers
and employes of a merged bank may
expect to sustain loss of prestige and
possibly of income as well,

I ; Main Reasons for Mergers.
"Another phase of the matter pre-

sents a more favorable aspect. Grant-
llngi that the absorbing bank is the

1 stronger and better managed, the per-

i soijnel taken over will function in an
atmosphere better calculated to develop
expert banking than that to which they
ha*e been accustomed.

‘Manifestly, the main considerations
relating to bank consolidations are those
having to do with profits to the share-
holders and service to the public. The
expectations are that profits will be in-
creased Such expectations would seem
to rest upon reasonable ground, though
here also the actual result awaits
further experience. It has been w'ell
sai«l that the big bank must continue
to give the required public service, for
this is the main source of profits.

"irhe two considerations named out-
weigh the mere personal status of offi-
cers and employes of an absorbed bank,

but? it will be interesting to note the
effects of the consolidation movement
upon the personnel of the latter never-
theless. A man s job is something in
which he rightly has a deep concern.”

The Bankers’ Magazine views are of
particular interest to Washington, where
It is commonly believed that proposed
mergers might have gone through had
It not been for the problem of taking
care of the official personnel. If the
merged bank takes over all the officers
of both banks on the same footing the
expected economics are lost in the pay- j
ment of higher salaries than the new
institution can stand.

Fair Trading on Exchange.

Trading was fairly active on the
Washington Stock Exchange when the
week’s business opened today. Bonds
were again in quite good demand, al-
though there was less buying than on
Friday and Saturday.

Bank stocks appeared on the board
in several small lot orders and at re-
cent price levels, or a bit lower.
Twenty-two shares of Federal-American
National sold at 300. A five-share lot
of American Security & Trust came
out at 460 and six shares of Merchants’
Bank & Trust Co. stock changed hands
at. 150

Fve shares of Union Trust Co. regis-
tered 320 and a single share of Riggs
National came out on the board at 581.

Capital Traction opened lower, sell-
ing at 80 and closing at 81. The day’s
sales in this issue amounted to 70
chares, all in small lots.

Heard in Financial District.
William C. Johnson, assistant to the

president of the Federal-American Na-
tional Bank, was back at his desk
today after a three-week vacation
passed in the Blue Ridge and ex-
tensive motor trips both in Maryland
and Virginia.

Edison B. Olds, treasurer of the Union
Trust Co., has returned from his an-
nual vacation, which included visits
to Atlantic City and New York.

Eliot H. Thomson of the Washington
Loan & Trust Co is on a motor trip
to Atlanta to attend the annual con-
vention of bank advertisers.

Southern Railway net operating in-
come, $2,720,489. against $2,650,791 In
September, 1928; nine months, $22,-
891.062, against $21,026,524.

September net operating income of
first 27 railroads reporting was $53,-
860.000, decrease, 2.8 per cent from
September. 1928.

Senator Norbeck, chairman of the
Senate banking and currency commit-
tee, doubts if the King resolution call-
ing for an investigation of the Federal
Reserve Board and of brokers’ loans
will be taken up before the next reg-
ular session of Congress

Views on Market Divided.
Opinion is much divided in the local

financial district as to the immediate
future of the stock market. Investors
and speculators believe that there are
some fine bargains. At the same time
they fear further distress selling in the
readjustment of accounts.

Louis Guenther, publisher of the
Financial World, said in New York to-
day that hg has perfect confidence that
the general business situation is sound
end that the national credit situation
is also secure. "Buy good stocks with
rising carnnigs outright and them
in ycur strong boxes,” to hto adflbe.

TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE
Note—For compilation of today's Individual sales see

later edition. Yesterday’s sales are given in this edition.¦ Prev 1929—. Stock and Sale*— Prev.
High. Low Dividend Rate. Add 00 High. Low. 2 55. Close.

57V* 38V* Abttibl Power A Pap 9 48V*-45 45 49
885* 76 Abltlb! P A Ppft«). 2 80 80 80 80

i 96 84*4 Adams Exp pf (5)... 1 88 87% 88 90
35'* 27*i, Adams Mlllts (2).... 4 27% 27% 27%, 27*,

104V* 13 Advance Rumley 5 15V, 13 13 15%
119 23*4 Advance Rumley r?. 3 24% 23V* 23V* 23%

4V* 1 Ahnmada Lead l IV* 11 1%
223** 95% Air Reductn (14%).. 25 189% 150 153 194%

11% 2% Ajax Rubber 9 3% 2*4 2*4 3
10V4 4i* Alaska Juneau 17 6V* 6 6 6V*

25 10% Albany P W Paper.. 1 10'* 10 10 10%
56% 27*4 Alleghany Corp 151 36 30% 31% 36%,

118% 99% Alleg Corp pf <5%).. 11 105'* 104 104 105%
92 80% AllegCpf (5%)xw., 13 90 89*4 89*4 90V4

*54*4 241 Allied Ch A Dyo (6). 11 275 242 247 281
125 120V4 Allied C&Dpf (7).. 1 122'* 121% 121% 121%
75'.* 44 Allis Chaim (n) (2).. 44 56% 48 50 55%

30% 29 Alpha Port Cemt(S). 2 30% 30V* 30% 30%
42% 22% Amerada Corp 12)... 3 24% 23 23 24%
23** 7V4 Am Agrlcul Chem... 17 8% 7% 7% 8
73», 31 Am Agrlcui Ch pf ... 9 33% 31% 31% 32*4

157 110 Am Bank Note(ftS). 3 129 111 115 126
20% 11 Am Beet Sugar ’5 11% 11% 11% 11%
76% 40 Am Bosch Magneto.. 15 42 40 40 41%
62 45 Am Brake Snoe 2.40. 6 62*4 60*4 50% 62*4
34*4 13% Am Brown Bov Eleo. 25 14% 11 11 14*4

184% 107% Am Can <t4) 93 150 136V* 144 153%
142 136% Am Can pf (7) 2 141*, 141% 141*4 142
1061* 80 Am Car A Fdy f«>... 6 89% 82 82 89

120 110% AmCarAFpf (7)... 1 113% 113% 113% lit
81** 45 Am Chicle (2) 5 48 44 44 Si
65 36 Am Com Ale (k1.60). 13 36 36 36 36%
47*4 23% Am EncaustTll (2).. 6 25 25 25 24*,
98% 50 Am European Sec... 6 53 50 50 64%

199% 75% Am A For Power.... 104 96 79% 88 98%
1081* 104 Am A For Pw pf (7). 1 107 106% 107 106%
103 88 Am A For Pw 2d pf.. 6 93% 93% 93% 90
42 24% Am Hawaiian (1)... 8 25% 23 23 25%
10 6 Am Hide &Leather.. 2 6% .6% 6% 6%
62% 3014 Am Hide A Lea pf... 2 38 37 37 35%
85% 49*4 Am Home Prd (8.60) 21 56 50 50 65%
64 38 American Ic# (3).... 7 40 37% 37% 40
96*4 62% Am Intornat (22).... 63 60 65 65 61

8% 3% Am La F & Foamlte. 10 3% 3% 3% 3%
136 100 Am Locomotive (8).. 2 108 103% 103% 109
119% 112 Am Loco pf (7) 1 115*4.115*4 115% 115*4
279% 147% Am Mach&Fdy(t6). 2 216 201 201 225
81% 60 Am Metal (.1) 8 60% 54% 54% 60%

135 113% Am Metal pf (6) 2 125 125 125 126%
17V* 3% Am Plano 8 5 4% 5 5

175% 81% AmPow ALt til)... 27 97% 82% 90 100
104 98% AmPow&Ltpf (6). 1 100% 100 ‘ 100 100
80 70 AmPALpf A (5)... 2 75 75 75 75%
84*4 78 Am PAL pf Ast (5). I 82 82 82 82
65% 34% Am Ra&Std San 1%. 863 3K 30% 33% 38%
64% 20% Am Republics 15 29% 22% 24 28

144% y>o% Am Roll Mill (c2)..„ 23 105% 97 97 108*4
74% 60 Am Safety Rax (t6).. 20 61 66 56 64%
41% 30 Am Seating (2) 4 31 30 31 30

7 2 Am Ship A C0m.....' 4 2 2 2 2
130% 9SV4 Am Sm A Ref 44).... 70 96% 91% 91% 97*4
138 130 AmSmAßefpf (7).. 1 135% 135% 135*4 135%
49 89% Am Snuff (3) 6 42% 41 41 44
79V* 46% Am Steel Fdy t5)..., 19 52% 48 48 52'%
86 64% Am Stores (12 %)... 4 65 64 64 65
94% 71% AmSugar Rfg (6)... 3 72V* 71% 71*4 72%

111 102% Am Sugar Rfg pf<7). 1 105 105 105 105
60 34 Am Sumatra (3)..... 4 34*4 33*4 33% 37%
32V*. 17 Am Tel ACa (6) 1 23V* 23% 23% 22%

*lO% 193% Am Tel A Tel 19).... 113 263 240 2521* 266
232% 160 AmTobaccotS) 10 215 200 204 217
235 160 Am Tobacco B <*)... 27 214 197*4 203 21614
121% 115 Am Tobacco pf («)..• 1 118 118 118 117
181 136% Am Type Fdry («)... 2 145 145 145 147%
199 67% Am Water Wke tel). 84 105% 83 88 104
27V* 5V* Am Woolen 2 11% 11 11 11*4
68% 30% Am Woolen pf 4 30% 28% 28% 30%
16% 7% Am Writ Paper ctfe. 4 8% 7% 8 8

49% 10% Am Zinc LdASm...., 10 14% 11 11 14%
111% 79% Am Zincpf <6) 1 80 80 80 80%
140 92 Anaconda Copr <7).. 396 102% 95% 97% 102%
89*4 62*4 Anaconda WAC (3).. 4 69*, 69% 69% 69%
80 43 Anchor Cap 12.40)... 8 58% 62% 52% 57%
68% 42 Andes Copper (3).... 4 44V* 42% 42% 44%
49% 29 Archer-Dan-M (2)... 5 34*, 31% 31% 35
95 82 Armour Del pf (7)..# 5 83V, 83 83 83
18% 7% Armour 111 (A) 43 8% 7% 7% 8%
10% 3% Armour 111(B) * 49 4% 4% 4% 4%
86 67% Armour 111 pf (7).... 1 68 68 .68 68%
40V* 12 Arnold Constable.... 8 16V* 15% 15% 17%
68*4 45 Asso Appl Ind («)... 16 45 43 43 46
70% 41% Asso DryO (2%)..., 10 41% 38% 38% 42%

298% 195 V» AtchTASFe (10).., 7 261% 254% 255 262%
104% 99 AtchTASFpf (6)... 1103% 103 103*4 103
209% 169 Atl Coast Line (tlO). 3 180 177 177 180

86V* 32% Atl GA W Indies.... 2 79 70% 70% 76
77V* 40 Atl Refining <t2).... 152 49% 42V* 42V* 49*4

140 90 Atlas Powder 14)... 20 117 100% 100% 118%
(14 190 Auburn Auto <J4)... 6 220 175 190 215

11% 6V* Austin Nichols 9 5% 5% 6% 5%
35% 22V* Autosales 12 27*4 27 27 27%
45% 36% Autosales pf (3)....i 1 40 39 39 40
50 38*4 Auto-Strop Rax (3).. 4 39% 89 39 39%
20 9 Aviation Corp. Del... 62 10% 9 9 10%

66% 15 Baldwin Loco (new). 84 32% 25 27 32V*
145% 115% Baltimore A Ohio (7) 40 127V4 120 121% 128%
90% 60 Bang A Aroos (3*0.. 4 72 67% 67% 72
29V* 4% Barnet Leather. ....1 2 4% 4% 4% 4%
49% 20V* Barnsdall (t2%>.... 25 27% 25% 25% 27%

113% 80 Bayuk Cigar <2) 1 75 75 75 80
32% 20 Beacon Oil 3 23 22% 22% 23%

131 93% Beatrice Create (4).. 3 106% 100 100 107%
101 70% Beech-Nut Pack (3)„ 3 77 74 74 75*4

17% 9 Beldlng-Hemlnway.. 2 9% 9 9 9%
84% 78% Belg Nat Ryspf 6.49. 2 78% 78% 78% 78%

104% 40 Bendlx Aviation (2). 39 46 42V* 42% 48%
60V* 48% Best A Company.... 8 48% 42% 43V* 50%

140% 82% Bethlehem Steel <C). 161 102% 97% 99 103%
128 116% Bethlehem St pf (7).. 7 127V* 126% 126% 125%
61V* 40% Bloomtngdale Bros.. 3 40% 38% 40 42

136% 50 Bohn AlumnAß (t6). 10 69% 66 66 70
11% 3% Booth Fisheries 13 4V* 4 4 4%

100% 73% Borden CO (3) 31 76% 72 72 77
86% 35 Borg Warner (4).... 11 47% 44% 44V* 46V*

145 85 Boston A Maine 2 127 125 125 133
15% 6 Botany Con M (A)..1 16% 6% 6% 7

63% 13% Brlgga Mfg 73 17% 15% 15V* 18

43% 32 BriggsAStrattontZ). 3 34 32% 32% 33%
73% 20% Brock way M T(3)... 5 23 V* 23 23% 23%
81% 67% Bklyn-Manhat (4)... 69 60% 55% 57 61
92% 79 Bklyn-Man pf (6)... 4 83 82% 82% 82V*
12V* 9 Brooklyn A Queens.. 2 9 8 8 9%

248% 160 Bklyn Union Gas (5). 19 154 146 146 160
51% 36 Brown Shoe (2%)... 2 45 44 44 46
66V* 29% Bruns-Balk-C01t3).. 15 32 31 31 31
44V* 10 Bruns Ter ARy 5... 1 11% 10 10 12
42% 22 Bucyrus Erie (1).... 9 25V* 23% 23% 24
60 35% Bucyrus cv pf (2%). 13 38 36% 36% 38

22% 10 Budd (EG) <t%)... 19 16 13% 13V* 16

54% 40% Bullard Co (12)..... 5 44% 40% 40% 47

127 94 Burns Bros A (8).... 1 98V* 98% 98V* 99
39 22% Burns Bros B 1 30 29% 29% 31

96V* 59 Bur Add Mach 11.80. 150 65 69% 59V* 66
89% 42% Bush Term (g2) 3 45 43% 43% 49%

9% 3 Butte Copper A Zinc. 73% 3 3 3%
12% 6 Butte A Superior (2) 1 6 5% 5% 6%

192% 76 Byers (AM) 10 107 80 90 110%
47% 31V* By-Prod Coke (1)..., 29 34% 28% 29% 35

84% 70% Calif Packing (4)... 8 74% 71% 74V* 75%
4 1% Callahan Zinc A L... 8 1% 1% IV* 1%

136V* 105 Calumet A Arlx(10). 4 IIP* 106% 106% 112%
61% 28 Calumet A Hecla(4). 46 38% 36% 36% 37%
49% 25 Campbell Wyant (2). 11 32% 31 31 31%
98% 60 Canada Dry G A (5). 16 76 71% 75 75%

266% 200 Canadian Pao (10).., 27 211% 203% 203% 212
-48% 35 Cannon Mills (2.80).. 4 38% 36 36 37

65% 44% Cap Adminstratn A.. 5 50V* 46 46 48%
467 2-10 Case (J I) (6) 5 215 200 215 225

42V* 14 Cavanagh-Dobbs.... 4 14 14 14 15

79% 45 Celotex (8) 6 46 44 44 46

48% 30 Cent Aguirre As IV*. 3 30 30 30 30
69% 40% Cent AlloySteel (2). 10 50 47% 47% 49V*

*6O 300 Cent RR of NJ (112). 1 295 295 295 305
20% 4% Century Rib Mills. 3 4% 4% 4% 5

120 80 Cerrode Pasco («).. 18 84 80% 80% 82%
32 16% Certain-teed Prod... 18 18% 17% 18 19
81V* 47% Certain-teed pf 3 65 65 65 60%

'

80% 46 Checker Cab Mfg Co. 46 651* 46 46 66
279% 195 Ches A Ohio (10).... 5 237 225% 227 244

92 71% Chesapeake Corp (8) 10 73% 68% 68% 74

19% 4% Chi A A1t0n......... 3 6% 6% 6% 6
25% 6% Chi A Alton pf 2 8 7% 7% 8

28% 10V* Chi Great Western..l 12 14V* 10% 10% 13%
63% 22 Chi Great Westn pf.. 44 40 37 37 43

44% 27% Chi MilSt PAPao... 46 32% 28 29% 32%
68% 46% Chi Mil St PAPao pf. 2 50% 44 47 60%

108% 80% Chi AN W (4) 10 9L 86 87% 91%
145 134 Chi AN Wpf (7).... 1 140 140 140 139
47% 28 Chi Pneu Tool 7 34 23 25 34
61% 48% Chi Pneu Tpf (3%). 6 64% 63% 53% 64%

143% 115 Chi RI APao (7).... 7 128 125 125 128
109 105% ChlßlAPacpf (7)., 1 108 108 108 108%

60 30% ChlckashaCOtl (3)., 7 33 30% 30% 32
75% 44% Childs Co (2.40) 4 70 66 67% 70%

135 43 Chrysler Corp (8)... 114 44% 39% 41 45

62% 49 City Ice A F (3.60).. 6 61 60 60 61

27 7% City Stores (1) 116 10% 10% 10% 10%
72% 41 Cluett Peabody (()• • 3 41% 41% 41% 45

154% 120% Coca-Cola (4) 23 140% 136% 136% 144%
60 46% Coca Cola A(3)..... 3 47V* 47 47 47%
72% 20 Collins A Alkman... 16 23% 21% 21% 23

1 78% 33 Colo Fuel A 1r0n....- 30 47% 41% 41% 48%
135 101 Colo ASouth (3).... 2 103% 100% 100% 105
140 53% Col Gas AEI (2) 154 91% 76% 82 92%
109 103V* Col Gas AElpf A 8). 5 107 107 107 107
88% 27% Columb Graph(B7c). 200 35% 28 28 35%

344 121V* Columbian Carb(t6). 7 205 186 186 220
t 62% 30 Com Credit «2> 20 37V* 30% 30% 36%

51% 42% Comm Credit A (8).. 2 43% 38% 38V* 43
79 46% Comm Invest Trust. 44 59V* 60 61 69%
63 36% Comm Solvents (n).. 76 44 38 38 44%
24% 13 CommASo(b6%stk). 335 18% 15% 16% 18%

l 35% 11 Congoleum-Nalrn... 37 18 16% 15% 18%
92% 50 Cong Cigars <t6%).. 6 58% 55 65 68%

s 96V* 45 Consol Cigar (7).... 12 51 49 49 50
; 26% 12 Conaol Film (2) 9 17% 15% 15% 17%
: 301* 18% Conaol Film pf (*).., 11 21 20% 20% 20%

? 183% 96% Conaol Qaa (8) 226 116 102 107V* 117'/,

100% 96% Conaol Gas of (5)... 13 99 99 99 99%
; 70% 50 Consol RR Cub pf (8) 14 68% 68 68 69

6% 1% Consol Textile 32 2 2 2 1%
t 23% 12 Container Corp A... 7 16% 16% 16% 18
1 11% 6 Container Corp 8.... 3 6% 6% 6% 6%
1 90 47% Conti Baking A 6 63 49% 53 55%
1 16% 6V* Conti Baking B 21 8% 7% 7% 8%
1 100 88% Conti Baking pf <8). 6 92% 92 92 92%

63% 60 ConU Bank NT IJ6,i 9 61 51 61 63%

—Prev. 1929 Stock and Sales— Prev.
High. Low. Dividend Rate. Add 00 High. Low. 2:55. Close.

92 60 Conti Can (2% • 66 68% 61% 62 68%
110% 65 Conti Insurance (2). 20 81 73 73 81%
28% 6'* Conti Motors (80c).. 70 10% 9% 9% 9%
47% 25% Conti OU of Del 65 31V* 29 29 32%

126% 82 Corn Prod (tJ%).... 30 111 96 106% 114%
82% 32 Coty Ine (g2) 40 38% 33% 33% 36%

57% 21 Crex Carpet 1 20 20 20 21
125 49 Crossley Radio (tl). 20 60 40V* 42% 50%
79 42'i Crown Cork A Sea J.. 5 55 53 53 64%
25% 18% Crown Zellerbach (1) 1 20% 20% 20% 20

121% 85 Crucible Steel (6)... 7 91V* 88 88 93
5% % Cuba Cane Sugar.... 4 IV* % 1% %

18% 2% Cuba Cane Sugar pf. 8 2% 2% 2% 3
24% 11% Cuba Co 4 13% 12V* 12V* 13%
17 10% Cuban-Amer Sugar.. 25 10% 10% 10% 11

67% 43 Cudahy Packing «4). 9 44% 44 44 44%
132 116 Curtis Pub (16%)... 29 118 117 117 119
30% H% Curtiss Wright Corp 212 14V* 13% 13% 14%
37% 15 Curt Wright Corp A. 66 23% 20% 21% 23%

121V, 58% Cutler-Ham (3%)... 7 95V* 95 95 95%
126'i 63 Cuyamal Fruit 5 110 104% 107 117 V,
69% 38% DavtsonChem 6 40 38 38% 42

226 18! Delaware A Hud (9). 40 185 175 176 186
169% 120% Del Lack A W (17).. 32 146 141 144'* 146%
77% 55% Denv ARG W pf.... 7 68 58 5S 62
64% 3S Devoe A Rry A (13). 3 38 38 38 39%
11% 8% Dome Mines (1) 9 8% 8% 8% 8%
64% 23 Dominion StrsO.26) 16 29% 25 25 29

126% 95% Drug Corpn (4) 22 101 96% 96% 102
92 34 Dunhill Inter ($4)... 8 39 37 39 41
4% 2% Duluth SS A At1..... 3 2'i 2% 2% 2%
7% 3% Duluth SS A Atl pf.. 13% 8% 3% 3%

*3l 150 Du Pont de NH4%). 101 165 154% 155 166'*
119% 112 Dupont d N deb (6).. 6 115 115 115 115
11% 3 Durham Hosiery.... 13% 3% 3% 4
39% 27% East Roll Mill (1%). 10 27 27 27 27%

264% 168 Eastman Kodak<lß). 24 220% 196% 204% 223
76% 34 Eaton Axle A S (3).. 13 39 35 35% 38V*
39% 17% Eltlngon-Sch (2%).. 6 17% 161* 16% 18

112V* 73% Ettlngon pf (6%)..., 3 72% 69% 69V* 73%
174 102'* Elec Auto Lite«().,. 72 106 97% 100 108%
18% 5% Electric Boat 4 6 5% 5% 6%
86% 40 ElPwrALt(l) 115 48 38% 43 49%

109% 103 El Pwr ALtpf (7).. 2 107% 107% 107% 106%
lOpij 77 ElecStor Bat (5).... 20 92% 88 88% 92
z2V* 5 Emmerson-Brnt A... 8 6 « 6 6

‘83% 57% Endtcott-John (6)... 1 60 60 60 60
124% 108% Endieott-John pf (7) 1109 Vi 109% 109% 108%

79% 47 Eng Pub Sery (|l).. 31 53 46% 49 53%
93% 60 Erie R R 148 65 57% 60 66%
66% 57 Erie R R Ist pf (4).. 8 63% 63 63 64
41 31V* Equitable 81dg(2%), 8 37% 37% 37% 38
54 44v* Eureka Vac Cl (4)... 1 45 40% 40% 44%
73% 35% Evans Auto L(t2%). 7 36 35 35 36
64% 40% Fairbanks Morse (3) 3 42V* 41% 41% 42%
72% 47 Fash Pk Assoik2%). 1 46 43 43 47

102 97 Fed MAS pf (7).... 1 96 96 96 * 97
22% 9% Fed Motor Tr (80c).. 79% 9'i 9% 9Vi
56% 42 Fed Watr Ser A 2.40., 8 44% 42% 42% 45

123 84 Fid Phen F Ins (2).. 10 94 83% ,83V* 94%
98% 57% Filene’s Sons 1 59 69 59 57%
76V* 66% Fllenes (ctfs) 1 55 55 55 66%
90 62 First Nat Stores 1%. 45 75 66% 67 71
20% 4% Fisk Rubber 38 6% 5% 5% 7
54 46 Florshelm Shoe A... 1 48 46 46 48%
82% 52 Foliansbee Bros (3). 5 55 54 54 56%
95 50 Foster Wheeler (1).. 8 63 50 50 57%

105% 70 Fox Film A (4) 75 81 70% 74 81
54V* 33 Freeoort-Texas (4).. 8 40 37% 37% 39%
69% 28 Foundation Co 2 32 32 32 33

107V* 99 Fuller pr pf (t8.61).. 1 100% 100% 100% 103
33% 7% Gabriel Snub A 12 10 8% 10 10%
83% 70 Gamewell Co ($).... 4 74 70 70 77
25 5 Gardner M0t0r...... 19 6% 5% 5% 6%

123% 81 Gen Am Tnk Car(}4) 26 105% 101 102 106%
94% 59% Gen Asphalt 14 64% 60 60 ,64%
69% 36 Gen Bronze (2) 9 38 36% 36% 36
61 36 Gen Cable 13 43% 41% 41V* 43%

120% 81 Gen Cable A (4) 3 92 Bg% 90 92%74 69% Gen Cigar (4) I 60 68% 58% 59%
403 219 Gen Electric (1C)... 390 290% 251 262 297%

11% 11 Gen Elec spec (60c). 8 11% 11% n% n%
81% 60 Gen'l Food Corpn (I) 86 34% 60 50 64%

112 70 GenGasAEl A (el%) 22 87% 83V* 83% 88
89% 62 Gen Mills <t3%).... 6 62% 62 62 63
91% 49 Gen Motors (13.30). .1266 53% 48% 50 54%

126V* 121 Gen Motors pf (7)... 7 121% 116% 121% 121%
41 25 Gen Outd Ad vtc (2). 9 27 26 26 26
52 43 Gen Outd Adv A (4). 3 48 45 45 47%
98 41% Gen Public Serv(bl) 15 48 39 40% 48%

126% 88% Gen Ry Signal (5)... 16 102% 96 96% 101
88% 68 Gen Refrac (t«).... 18 74% 70V* 71% 75
143 101 Gillette Saf Raz(cs), 268 124% 112 112 124%
48% 19 Glmbel Brothers..... 3 25 25 25 25
94 76% Glmbel Bros pf (7).. 1 81 81 81 82
64% 36% Gltdden Co (m1)...., 42 45% 39 39 46%
66 16 Gobel (Adolf) 22 17% 16% 16% 17%
82 45 Gold Dust (2%) 213 61 43% 47|| 52120 105 Gold Dustpf (6).... 8 106 106 106 106

105% 60 Goodrich B F (4).... 34 61% 50 60% 61%
154'* 75% Goodyear Tire (()..¦» 77 84% 79% 79% 83%
115% 105% Goodrich pf (7) 2 106 106 -106 107
104V* 98 Goodyear fat pf (7).. 72 99 99 99 99%60 28% Gotham Silk H (2%) 4 30 27V* 27% 20%14 7 Gould Coupler l 8% BV4 8% 8%54 12% Graham-Palge 25 13% 12V* 12% 14
49% 9 Graham-Palgect.... 3 13% 12 ]2 11%

102% 60% Granby Copper (5)..1 16 72% 68 fpv, 70
96% 66% Grand Stores (1).... 5 65 63 64% 67
32% 14% Grand Union 4 17% 16% 16% 17%
54% 37 Grand Union pf (I).. 2 39% S9V* 39% 39%
63% 43% Granite City Stl (4)„ 5 61% 47 49 5114

144% 114% Grant WT O) 33 59 56 66 119
200% 136V4 Greene Can Cop (8).. 1 155 155 155 173
128% 101 Grt North pf (()..._ 27 105% 100% 100% 106%
122% 100 Grt North pf ct (6).. 65 105% 103 103 10,514
39% 19 Grt Nor Ore (a1%).. 18 26% 24% 25 26%44 32% Grt West Sug (2.80). 35 35V* 34 34 35%
70 30 Grigsby Grunow (2). 79 40% 34% 35 40^
59 32% Gulf Mo A North.... 3 36 35 35 36

103 90V* Gulf Mo AN pf (6).. 4 93% 93V* 93% 931/79 65% Gulf Sta Steel (4)... 4 64 62 62 64%
66% 20 Hahn Dept Stores.... 7S 20% 18% 18% 20

115 86% Hahn Dept S pf(B%) 8 87 86% 86% 87
41% 16% Hartman B (1.20)... 17 18 16% 16% 19V4
68% 10% Hayes Body bB% stk 8 14% 13 13 144/
37 29% Hercules Mot (1.80)., 2 30% 30% 30% 33u

143V* 64 Hershey Chocolate.. 10 130 119 119 126%
143'/* 80 Hershey Choo pf (4). 9 130 120 120 129
33 15 Hoo(R)ACo 1 24 24 24 25
51 29% Holland Furn (e2%). 10 34 31% 31% qo W
24% 13% Hollander A Son 1 15 15 15 1414
93 72 Homestake Min (t7). 2 84 82% 82% 84
62% 25 Houd Hersh B (1%). 42 27% 22V* 22% "7V*
52v, 45 Hsehld Fin pf 13.10.. 1 49V* 49V* 49% 49%
79% 60 Household Prd (14).i 22 60 69V* 69% 60%

109 60 Houston Oil 16 65 52% 57 66%
82'* 50 Howe Sound (t4%).. 24 50% 49 49 r, OJ.
68% 34% Hud A Man Ry 3.50.. 25 54% 49% 50 53
93% 60V* Hudson Motor (6)... 8f 63% 60 60%* 63
82 28 Hupp Motor (f2).... 308 27% 25% 26'% 28

153% 129% Illinois Central (7).. 7 133V* 132 133 13-,
39% 25% Independ OilA G (2) 15 27% 26 26% •> 7%
32% 5 Indian Motor Cycle.. 12 6% 5% 5% “gi7
63 23V* Indian Refining...... 92 27% 19% 21
51% 20% Indian Refining ct... 39 25V* 19 20% 25

135 75 Industrial Rayon.... 3 86 81 81 s9V4
223% 120 Ingersolltßand 16% . 4 179% 173% 173% ’'79%
113 78% Inland Steel (3%)... 3 92 90 90 91%
66% 22 Inspiration (4) 17 36% 33% 33% 36%
68% 15 Interboro Rap Tran.. 33 24% 23% 23% 26
14V* 7 intercontinental Rqb 5 76% 6% 7%
17% 5% Inti Agricultural.... 16% 5% 5% 6
88% 53 Inti Agrl pr pf (7)... 3 60% 59 59 63%

255 149% Inti Business M (6).. 8 220 190 200% 220
102% 68% Inti Cemsnt (4)...... .8 58V* 58 58 60
103V* 18% Int Combustion..... 157 22% 20% 21% 2“>%
121 62'/* Inti Cmb Eng pf (7).. 4 70 70 70 70
59% 40 int Hydro El A (e2). g 44 44 44 4*

142 92 Inti Harvester (2%). 73 101% 87 90 101%
102% 63 Inti Match pf (3.20)., 32 71 65% 65% 71%
39V* 26V* Int Mer Marine otfs.. 3 33% 31 31 34
72% 40% Int Nickel of Can(l). 306 45% 40V* 43 45%
44'/* 25 Inti Pap AP A<2.407. 6 34V* 34 34 35
33V* 14% Inti Pap A Pwr 8.... 13 25 24 24 22%
26% 10% Inti Pap A Pwr C.... 89 20% 17 77 oV
68% 43% Inti Print Ink (2%)., 3 62 57V* 57% 62
59% 40V* Inltl Rys\7nt A Ct... 1 33% 33% 33% 40%
77% 65 Int Shoe (2%) 1 66V* 65 65 69%

159V* 118 Inti Silver 1 137 137 137 138
149% 78 IntTel ATeleg (2).. 626 100 88 94% 103
93% 40% Inter Dept St (2).... 13 40V* 39 39 431*
3874 24V* Intertype (ft 1%).... 1 30 30 30 27%
72% 38 Investors Equlty(2). 24 40 36% 40 41%
69 45 Island Creek Coal(4) 1 46 46 43 47%
84% 54 Jewel Tea (3) 3 65% 63% 63% 55%

242% 140 Johns-Manvllle (3).. 52 158% 134 134 160%
16% 3 Jordan Motor Car.... 4 3% 3V* 3% 3%

108V* 69 Kan City Sou (6).... 18 83% 78 78 83%
37% 24% Kaufmann DS (IV*). 3 25% 25% 25% 25%
58% 45 Kayser Julius (4)... 6 45 44% 44% 45

138 94% Keith-Aibee-O pf (7) 3 92 85 85 96%
24 5 Kelly-Spring Tire... 82 6% 6 6% 6%
s»v* 30 Kelsey Hayes (2)..., 2 32 30 30 31%
19% 9'4 Kelvlnator Corp 13 10% 9% 9% 10

104V* 67 Kennecott (6) 283 76V* 72V* 73% 77
67% 45% Kimberly Clrk(2V*).. 1 50 50 60 60
78% 5% Roister Radio 72 12% 11 11% 12%
76% 32% KraftPhCh (IV*)... 76 64V* 58 58% 63%

105 95 Kralt Ph Ch pf (6V*) 2 105% 105% 105% 105
57% 38 Kresge S S «1.60).... 22 41% 40 *0 4P*
23 12% Kresge Dept Stores.. 2 15% 15% 1,% 16%

114 81V* Kress (SH)Co (nl)., 2 81 80 80 81%
46% 30% Kreuger A T01d.34). 125 32V* 31% 31V* 33%

122% 60 Kroger GrAßak(cl). 141 69 60% 62% 69%
38% 25 LagoOU A Trans..., I 27 27 27 29%

157% 105% Lambert Co (•) 33 115% 110% 111% 115%
26 8 Lee Rubber A Tire. .• 17 8% 8 8% 8%
65 35 Leh Port Cem (2V4). 2 35 35 35 35
32 19 Lehigh Valley Coal.. 16 23V* 22 22 23%
44% 34V* Leh Val Coal pf <3) .. 2 40 39 39 40

102V* 75 Lehigh Valley (3Vi). 2 77% 76% 77% 75
68% 35'% Lehn A Fink (3) 2 33% 38 38 39%
43 26% Llbbey Owens (1)... 11 31 28% 28% 30

106 81V* Liggett AMy (16)... 5 96 95% 95V* 99
106V* 81% Liggett AMy B (16). 32 98'% 93% 94 97V*
57% 37 Lima Locomotive... 7 42 39% 39% 41%
61 45 Link Belt (2.60) I 46% 46 46 46%

113% 58 Llq Carbonic (14%). 11 64 60 60 63V*
84% 48% Loew’s Inc (J) 10 52% 49V* 50 55

110% 87 Loew’s Inc pf («V4).. 18? 87 87 89%
11% 4% Loft Inc 38 5V* 5 5% 6
32% 16% Long Bell Lumb A... 2 16 15% 15% 16%
88% 53% Loose-Wiles (2,80).. 27 64% 58 58 65%
31% 18 Lorlllard (P) Ce 45 23 21% 22% 28
99% 84% Lorlllard (P) pf (I).. 1 96% 96% 96% 97%
18 1 10 Louisiana 0U... 23 10% 10% 10% 10%

—Prev 1929 Stock and Sales— Prev.
High. Low. Dividend Rate. Add 00 High. Low. 3:55. Clbse.

72% 35V* Lou UAEI A «1%).. 73 42 37 37% 41%
154% 137 Louis A Nash (7).... 1 139 139 139 140
108V* 60 Ludlum Steel (J).... 13 60 49 49 62V*
118 98% Ludlum Stl pf (6%). 10. 99 99 99 99
46 33 Mac A A Forb(t2.Ss) 1 32 32 32 34%
82 62% McKeesport T P (4)„ 13 60% 59 59% 60
69 85V* McKesson A Rob <2) 14 36 35 35 37
63 46 McKes ARb pf<3%). 5 50% 49% 49% 50
59% 37 McLellan Strs <26c). 4 41% 38% 38% 40

114% 83% Mack Trucks (•).... 24 87% 80% 80% 89%
255% 148 Macy (RH )ACo(ctt) 22 181 165 165 185
24 14% Madison So G (IV*)., 1 15% 15 15% 15V*
82V* 60 Magma Copper (5).., 7 .65% 58 58 67%
39% 12 Malllnson ACo 12 12% 12 1> 14
50V* 31 Manati Sugar pf 1 32% 32% 32% 33
38% 22 Mandel Brothers.... 1 24 24 24 24
37% 23% Man Elec Supply.... f, 23% 23 23 23%
67% 31% Man Elev mod (d6).. 3 36 33 S 3 35V*
35% 25% Man Shirt (2) 3 25% 25% 25% 26%
18% 11% Maracaibo OU Exp.. 5 11% 11% 11% 12
39V* 20 Market St Ry pr pf.. 1 21% 21 21 21%
89V* 61 MarlinRock (13**).. 10 58% 57% 57% 61

104 28 Marmon Motor Ml.. 8 37 31% 32 37
72% 40 Mathleson Aik (e2)., 35 57% 48% 48% 66%

108% 73'* May Dept Stors(c2). 29 76 65% 70 76%
29% 16Vi Maytag Co 412 > 11 19% 18% 18% 19
4914 36 Maytag Co pf (3).... 5 37 36'/* 86’* 37
72 50 Melville Shoe (1.40). 1 49 49 49 50
34% 15 MengelCo 100 20% 18% 19 20%
69% 9% Mexican Seaboard... 377 20 ]«% ,16% 20
54% 30% Miami Copper (4)... 35 38% 36 36 37%
39% 29% Mid-Continent P (2). 39 30% 29% 29% 30%
5% 1 Middle States 0H..,. 14 1% 1% 1% 1%
3% 1 Middle States Oil ct.. 17 1% 1% IV* 1%
6% 1% Middle Sta ctfs (n).. 11% 1% 1% 1%

821 220 Midland Stl pf(112). 3 218 218 218 222
123% 98 Mjnn Honeywll tS%. 7 95% 95 95 100
43% 19 Minn Moline Pwr. ... 28 19V* 16% 16V* 20

102 80 Minn Moline pf 6V*.. 2 82 82 82 82
3VA 2 Minn ASt Louts 7 2V* 2% 2% 2%

65% 42% Mo Kan A Texas.... 93 50 43 43 51
107V* 101% Mo Kan A Tex pf (7), 5 103% 102% 102% 103%
101% 62% Missouri Pacific 15 86% 81 81 86V*
147% 120 Missouri Rac pf (6).. 13 143 139% 140 144

8014 64 Mohawk Carpet 12%. 1 56 55% 55% 57
80% 68% Monsanto Ch (gl%). 2 67% 60 67% 70%

156% 60 Montgomry Ward(3) 356 72% 60 60 71V*
5 5 Moon Motor (new).. 1 5 4V* 5 5

81% 65 Morrell J(3 60) 18 69 66 66V* 69
6% 1% Mother Lode (40c).23 2% 1% 1% 2

60% 12% Motion Picture 2 20% 18 19 21%
31% 3% Motor Meter G A 8.. 42 8% 77 8

* 142 79 Motor Products HO.. 8 79 70 70 80
55V* 32 Motor Wheel (4).... 39 35% 33% 33% 34%
81% 10 Mullins Mfg 14 20 18 18 18
61% 50 Munslngwear (tSV*) 1 49% 49% 49% 51

100% 32% Murraay Corp (kt).. 60 36V* 31 31 37%
67V* 30 My£r(FE)A Bro (2)„ 46 47% 42% 42% 48

118V* 60 Nash Motors (*).... 176 66% 63% 64 66
41% 25 Nat Acme (IV*) 10 27% 19% 25 26V*
48% 18 Natl AirTrans...... 17*21 19 19 21V*
71 17% Natl Bella Hess(tl). 14 22% !8% 18% 21

118 91 Natl Bel Hes pf (7).. 1 30 80 80 91
236% 166% Nat Biscuit (17V*).. 6 206 180% 189 203%
148% 79 Natl Cash Reg A (f4) 83 93 79 84% 93
86% 50 Natl Dairy(clV*>..„ 226 68V* 53 53% 69%
37v* 28% Natl Dept Stores.... 6 29 28% 28% 29
58 30 'Natl Distillers. 95 35% 33% 33% 35

210 132 Natl Lead (6) 13 169% 166% 166V* 171
71% 32% Natl Pwr ALt (1)... 48 40% 33% 36V* 40%
17 2 Natl Radiator 9 4 4 4 3%
41 6% Natl Radiator pf.... 3 76% 6% 6%
3% IV* Natl Rys Mex 2d pf.. 2 1% 1% 1% vl%

144 110 Natl Supply (15).... 1119 117 117 119
155 99 Natl Surety (5).,...- 5 95% 95 95 107
91% 49 Natl Tea (IV*) 14 50 46% 46% 51V*
62V* 30% Nevada Copper (3).. 89 40% 36% 37V* 40

113 09 Newton Steel (3).... 14 65 62% 62% 64%
49% 40 N Y AirBrake (3)... 3 41 41 41 41%

256% 178% NY Central (8) 39 208% 191 193 208%
192% 128% N Y Chi ASt L (8)... 1 166% 163 163V* 166%
109'/* 100 N Y Chi ASt L pf(«) 1 107% 107% 107% 107V*
90 82% N Y Dock pf (5) 1 87% 87 87 87

132% 80V* NY NH A Hart (5).. 47 123 114 114 123%
134% 114% NYNH AH pf (7).. 2 128 125% 125% 128%
32 15% N Y Ont A West 9 17% 15% 15% 17%
48V* 29% Norfolk South (2%). 2 24% 24% 24% 25

290 191 N’orfolkAWstn(tlO). 8 262 256 256 261%
186% 90% North Am(blo%stk) 112 115 99% 106 116
54% 51% North Am pf (3)..8 53 52% 63 52%

103% 99 North Am Ed pf (6).. 1 100% 100% 100% 100%
64% 48% Nor Ger L10yd(3.41). 4 48V* 48% 46% 49%
86% 82 Northern Central (4) 80 78% 78% 78% 82

118V* 91% Northern Vac 16).... 5 98 93 93% 96%
114% 90V* North Pacct (5).... 8 95V* 93 93- 96
32 16 OU Well Supply 13 17 16 16 16%
46V* 17 Oliver Farm Equip.. 19 25% 23V* 23% 25%
69% 44V* OUvr Fr Ep cv pt(3). 18 43% 41 41 43%
99V* 82 Ollvr Fr Eq pf A<6).. 2 83 83 83 84
10V* 2% Omnibus Corp 10 4% 4 4 5
84% 61 Opponheim Col (6)..t 4 f.3% . 63V* 63% 65

450 276 Otis Elevator (15).., 24 350 325 831% 360
55 37 Otis Steel (2V4) 2 48% 46 46 48%

108 96V* Otis Steel pr pf (7).. 3 99 89 99 99
89% 60 Owens 111 Glass (4).. 1 67% 64 64 68
98V, 53% Pacific Gas A B (2).. 14 64% 60% 62 64%

146% 70 Pacific Lighting (3). 12 95V* 86 86 95
IV* V* Pacific Oil stubs 42 11 11

32% 13% Packard Motor 590 21% 18% 20 21%
69 40V, Pan-Am Petroleum.. 7 64 60% 60% 64%
69% 40% Pan-Am Pete B 107 64% 59% 60V, 64%
15% 5 Panhandle PA R.... 2 5V* 5% 5% 5%
75% 60 Paramount-F-L ($).. 95 60 61% 55 60
87% 38% Park A Tllford (33). 9 38 35 38 40
13V* 4 Park Utah 23 5 4% 4% 6
14V* 4 PatheExchange.... 97 6% 5% 5% 6

30 10 Pathe Exchange A.., 50 12 10% 10% 11%
47% 27% Patino Mines (3.59).. 14 34% 31% 31% 33%
22% 8% Peerless Motor Car.. 3 10 lo 10 10%
60V* 34% PenlckAFord 16 41 35 39% 41
14 5% Tenn Coal A Coke.... 1 10V4 10% 10% 10%
27 6% Penn DixieCement.. 3 7 ’7 77%
94 S5V* Penn Dixie Cm pf (7), 1 88 3§ 38 88

110 72V* Pennsylvania RR(4) 47 9«%" 92 93% 96%
105% 100 Penney (J C) 11 99 97% 97% 101
404 208 People’s Gas Chi (S). 5 294 270 270 305
260 148 Pere Marquette (tl). 1 190 187 187 197%

45% 23% Pet Milk (1%) 1 25% 25 25 23V*
79V* 53 Phelps Dodge (3).. .1 5 55 62 52 56
34 17% Phi la A Read C A 1..- 22 21V* 17% 18V* 20%
23% 9% Philip Morris (1).... 1 10V* 9% 9% 10
73 30 Phillips-Jones (3)... 3 30 30 30 30
47 27% Phillips Pete (1%).. 43 37% 36 36% 37%
37% 10% Phoenix Hosiery..... 1 14 14 14 16
37V* 27V* Pierce-Arrow A..... 2 26% 22 22 25
87% 72 Pierce Arrow pf («).: 2 74% 74% 74% 75
3% 1% ’Pierce OU 21 1% I%' I** 1%

61% 30 Pierce Oil pf 1 36V* 36% 35% 35
5V* 3% Pierce Petroleum..., 8 3% 3 3 3%

63% 39V* Pillsbury FI (t2%).. 14 41% 36 36 41%
68 50% Pirelli Co A (2.88)... 9 54% §2% 52% 55%
83v, 54V* Pittsburgh Coal 6 70 6$ 70 70
27V* 21 Pittsbgh Screw 1.40., 13 22% 20% 21% 22
34% 20 ritts Terminal Coal.. 14 23% 23% 23% 25%

148% 125% Pitts AW Va (•).... 2 124 124 124 128
43% 26 Poor ACo (t2). U 34% 31% Sl% 35
95% 70% P Rican Am To <A)7 2 76 76 76 76
50% 22 P Rican Am To (B).. 2 23 22 22 22%
65% 49V* Prairie Oil&Gas t*% 66 50% 49 49 60%
65 63% Prairie Pipe L 14%.. 41 58% 66% 66% 68%
25% 10% Pressed Steel Car..., 58 12% 11 M 12%
81 64V, Pressed StlC pf (7). 1 64 63V* 63V* 655
98 79V* Proc A Gamble (2).. 26 81% 78% 79 81%
25V* 4 Prod A Refiners.....l 11 8% 8% BV* 9V*

137% 76 Pub Svc NJ (2.80)... 80 97V* 90 93 97%
108V* 103% PubSvcNJ pf (6)... 3 107 107 187 107
124% 117% PubSvcNJ pf (7)... 3 122% 121% 121% 120

99% 78 Pullman Corp (4).... 82 86% 80 80 86%
21V* 14 Punta Alegre Sugar. 2 15 14% 14% 14V*
30% 23% Pure Oil(l%) 125 26% 25 25 26%

148% 109% Purity Bakeries (4).. 42 115% 106% 107 117
114% 44V* Radio Corp 612 58 46 46 58%
67 62 Radio pf A (3%)...., 3 63 53 53 54
82'* 68 Radio pf B (6) 16 75 72 72 74%
46V* 19 Radlo-Keith-Orph A. 105 25% 20% 21 25%
61% 38% Railway A Exp (2).. 69 43 40 40 43%
68V* 42 Raybestos Manhatn. 30 45 40V* 40V* 45%

147% 101% Reading (4) 128 125% 119 120 125
60% 43% Reading 2d pf (2)... 1 46% 46 46 46
84% 50 Real Silk (6) 14 60* 65 65 60
16% 6 Reis (R) ACo 3 7% 6% 6V* 7
67% 28 Remington-Rand.... 45 48V* 42 42 48%
96% 90% Remlng-Rnd Ist (7). 1 93 92% 92% 93

100% 93 Remlng-Rnd 2d (8).. 1 99 99 99 100%
31% 11% Reo Motors (t1.60).. 60 15 14% 14% 14%

111 93% Rep Brass A (4) 2 93 93 93 94
146% 791/4 Repub IrA Steel(4).. 83 99 85% 92% 97%
115 108V* Rep Ir A Stl pf (7).., 1 111 111 111 111
12% 6 Reynolds Spring.... 3 8 7% 7V* 7%
66 62 Reynolds Tb B(2.40). 122 54% 51% 51% 54
64 48% Rhine West (1.92)... 5 48V* 47% 47% 48%
49% 20 Richfield 011 (2) 41 82% 30 30V* 32%
42% 15 Rio Grande Oil (k2). 20 26% 22 23 . 22!*
70 57 Ritter Dental (2%).. 3 61 60 6L 61
96 60 Rossia Ins (2.20).... 19 57 47% 50 57%
64 48 Royal Dutch (a1.28). 63 54% 49% 61% 65%

195% 140V* Safeway Stores (3).. 13 150% 140% 141% 148
94 59 St Joseph Lead (tl). 20 65% 58% 68% 65%

133% 109*,* St L-San Fran (1)... 6 116 114 114 116%
96% 91 St L-San Fran pf (8) 2 94% 94 94 94%

115V, 60 St L Southwestern.. 7 75% 74% 74% 77
61V* 34 Savage Arms (2).... 20 31% 81% 31% 34

- Stock and Sales- **«?•

Hieh. Low. Dividend Rate. Add 00 High. Low 2 :S9 Close,

41% 10'/* Schulte Retail Strs.. 44 It'S. 11%.11% 12%
21% 12 Seaboard Air Line... 6 14% 14 14 14%
22% 1214 Seagrava <e1.2Q).... 4 13*8. 12% 12% 15
181 115 Seara Roebck 112%) 234122 114 115% 127%
190% 110 Second Nat Inv Corp 1 117 117 117 116
10% 3 Seneca Copper 11 4 3% 3% 4_
21% 12% Servel Inc 47 14 11% 12% 1"%

63% 30 Sharon Steel H (2).. 11 32 32 32 32

65% 62 Sharp &Do pf (.3 %). 2 62V4 62 62% 63
71 36% Shattuck <F ,1) (11». 11 46% 40% 41% 48%
31% 24 Svhell Union C 1.40)... 10 25% 24% 25 25%
74% 23 Shubert Theater <6). 8 25% 21 21 25

188 75 Simmons Co (3) 82 100% 86 90 10.1
40% 18% Simms Pet (1.60).... 3 24% 22 22% 25
45 25 SlnclalrOll <l2 %). .. 166 31 26% 29 31

111 107% Sinclair Oil pf (8)... 1 109% 109% 109% 109%
46% 31 Skelly 011 (2) 27 35% 32% :’2 35

125 48 Sloss Sheffield steel.. 2 47% 34 34 48
16% 4 Snider Packing 3 6% 6 6 6

64% 25% Snider Packing pf... 1 21 24 24 25

111 100 S.'lvay Am In pf S%. 11 102 101% 101% 101
45 33% So Porto R Sue t2%. 1 35% 34% 34% 35%
93% 63% Southern Cal Ed (2). 21 67 60% 62 68%
16% 5 Southern Dairies 8.. 1 8 7% 8 8

157% 124 Southern Pacific (6). 14 133% 128% 130 135%
162% 138 Southern Rwy (8). .. 12 145% 14i% 142% 146

52V* 32 Spang-Chalfant 2 30% 30 30 32
73 35% Sparks Withngtn(l). 164 36 25 25 38
45 35% Spencer KelgU.6o).. 3 35 35 35 35
66% 35 Spicer Mfg 1 38 36 36 40%
55% 45 Spicer Mfg pf (8) .... 2 46 45 45 45

lITT* 65 Spiegel-Mav-St (3).. 9 65 ,60 60 66
44% 20 Stand Brands <1441.. 619 32% 29% 80 32%
43% 8 Stand Com Tob U).. 2 10% 10 10% 10%

243% 80% Stand Gas &El (344) 20 143 108 114 146
67 62% Stand G&E pf (4)... 6 64% 64% 64% 64%
48 31 Stand Inv Corp (bl). 1 30 30 30 31%
81% 64 Stand Oil Calir (t3). 34 70 67% 68% 69%
83 48 Stand Oil N J <tZ)... 120 72% 66 68 72%
48% 34% Stand Oil N Y (1.60). 67 40 37% 37% 40
47% 33% Starrett(LS)Co(2).. 2 88 87% 37% 38%
38 14 Sterling Sec A) 38 22% 16% 18% 23%
15% 13% Sterling Sec pf(1.20) 33 13% 13% 13% 13%
65% 42 Sterling Sec cv pf(I) 7 45 42 42 46
77 47 Stewart Warn(J344). 34 52% 48% 48% 62%

201% 119 Stone & Webster.... 11 122 111 113% 126%
98 65% Studebaker (15)..... 26 58% 64% 54% 69

4% 1% .Submarine Boat 4 1% 11 1%
85% 57 Sun Oil (pi) 6 73% 73 73 73!%
24 9% Superior Oil 34 14 12 12 14V*
73% 25 Superior Steel 28 28 27% 27% 27%
22% 8% Sweets of Amir(1).. 1 10% 10% 10% 10%
19% 10% Symington A 1 11 10% 10% 11

25% 18% Telautograph t1.85.. 3 19% 19 19 19%
20% 14% TennCop&Ch (1/.. 40 15 14% 14% 16
71% 67V* Texas Corp (3) 296 68% 56 57% 58%
85V* 55 Tex Gulf Sul (4)..... 76 62% 57% 58% 63%

181 130 Texas & Pac (6) 1 140% 128% 130 135
23% 11% Texas PC&Oil <b6). 31 14% 13% 13% 14%
24% 9% Texas Pac Land Tr.. 22 11% 10 10% 11
35 16% Thatcher Mfg 6 25% 25% 25% 26%
49% 35 Thatcher pf (3.60).,, 2 43% 43% 43V* 43
51% 3*4 The Fair (2.40) 6 36% 35% 35% 36%
39 10 Third Avenue 1 'll 10% 10% 10%
23% 14 Tide Water Asso.... 36 16% 14% 14% 15%
90% 83 Tide Wat Asso pf(6) 1 84 83 83 84
34% 16 Timkn Det Axle tSOo 14 21% 19% 19% 21

139% 73% Timken Roller (3)... 75 105 86 95 105%
22% 4% Tobacco Prod 1.40... 96 6% 4% 4% 6%
16 3 Tob Prod ctfs 1.48... 24 4V* 4 4 4
22% '9% Tobacco Pr A (1.40). 9 11% 10 10 11%
19 9 Tob Prod ctfs A 1.40. 5 9% 9% 9% 9%
15% 6% Transcontinental.... 27 9% 8% 8% 9%
63 38% Trlco Prod (2% )...„ 1 40 39 39% 40%
31% 18% Truax Traer (1.60).. 11 21 20% 20% 21
61% 44 Truscon Stl (f1.20). 1 45 44 44 44
68V* 32 Twin City Bp T (4).. 1 35 33 33 34%

181% 91 Underw-El-Flsh(«j.. 15 140 121 122 145
43 14% Union Bag & Paper.. 1 16% 16 16 18

140 75V* Union Carblde(2.<o). 183 102% 91 96% 104
57 43% Un Oil of Cal U2)... 30 51% 49 49 49%

297% 209 Union Pacific (10)... 4 256 245 246 256
85% 80% Union Pacific pf (4).. 2 84 83% 84 84

162 t>o% Utd Alrcraft&Trans. 67 74% 62% 64% 74V* '
109% 68 Utd AircraftAT pf *. 2 68 67% 68 70 j
60 41 Utd Biscuit (1.60)... I £O% 47 47 60 j

111% 74% United Carbon 19 78 70 78 79%
27% 4% Utd Cigar Stores(l). 45 6 6% 6% 6
16% 4% Unit'd Cig St. ctf (1) 5 4% 4 4% 4%

104 53 United Cigar Strs pf. 1 55 65 65 65
75% 31% Utd Corporation.... 333 42 35% 38 42%
49% 45 Utd Corp pf (3) 16 48 47% 47% 47%
81% 20 Utd Electric Coal(3) 10 21% 18 19% 21%

158% 109% Utd Fruit tc4) 10 116% 114 115% 117
59% 30 Utd Gas & Imp (4).. 359 37!* 32% 34 36%
96% 92% Utd Gas &lm pf(6)„ 8 95% 95% 95% 95
26% 8% Utd Paperboard 3 8% 8% 8% 8%
48% 29 Utd Piece Dye Witt.. 3 29 27 27 2914 9 United Stores A 474 13 12% 12% 13
40% 39 United Stores pf t6). 120 40% 38% 38% 40
23 12% U S Distributing.... 2 17% 17 J7 77%
72 39 US &Foreign Secur. 2 42% 39 39 43

"

134% 101% US Freight (3) 20 110% 107% 109% 109%
49% 29% U S Hoffman (4)...., 1 32 32 32 33

243% 128 USlndAtco(6) 36 190 160 170 191%
1 35% 12% U S Leather 10 15% 14% 15 16

61% 23 U S Leather A (4)... 7 25 23% 24% 25
55% 19 U S Pipe & Fdry (2). 26 20% 19% 19% 20%

119% 78 U S Realty (5) 19 80 75% 77 81
65 40% U S Rubber......... 54 45 41% 42% 46
92% 69% U S Rubber Ist pf... 6 70 69% 69% 70
72% 35 U S Smelt Ref (3%). 19 41 40 40 41%

2614* 163 U S Steel (7) 244-202% 192% 198% 203%
144% 139% U S Steel pf (7) 9 142% 142% 142% 143%
109% go% US Tobacco (4) 3 85 84% 84% 85
52% 43% UnlvLeaf Tob (3)... 1 46 46 46 45%
22V* 3% Unlv Pipe* Had....'. 5 4% 4% 4% 4%
58% 34 Util Pwr &Lt A <e2) 33 40% 38 38 41
13% 4% Vadsco Sales 24 76% 6% 6%82 67% Vadsco Sales pf (7).. 1 67% 67% 67% 67%

116% 60 Vanadium (T4) 19 70% 67% 67% 71%
51% 40 Vick Chemical(2%).. 7 40% 39% 39% 41
24% 8 Virginla-Car Chem.. 18 8V« 6 6 8
65% 83% Virginia-Car 6% of.. 1 33 30% 32 33%
97% 83% Virginia-Car#f (7).. 2 83% 83% 83% 85
81% 52 Wabash 8 53% 52 52 53
36% 22% Waldorf Systm (1%) 6 29% 27% 27% 29
49% 23% Walworth (1,20).... 11 39% 34V* 36 40
21V* 6 Ward Baking B 2 6% 6% 6% 7
64% 40% Warner Bros Pic (4). 172 51% 45% 47 50%
69V* 41% Warn Br P pf(2.20).. 1 41% 42 44 42%
42% 15 Warner-Qulnian (2). 66 23% 20% 20% 23%

207% 139 Warren Bros <TS)... 3 165 160V* 160V* 170%
34% 15% Warren Fdry &Pip*. 36 23 20% 20‘, 23%113% 15% Webster-Eisenlohr.. 4 14% 10 10 15%48 30 Wess Oil & Snow(2). 5 33 31% 31% 33%72% 56% Wess O&Sn pf (4).. 4 57 56** 56% 5740 22% VVestn Dairy (8).... 2 26% 25% 25% 26%64 20 % estern Maryland.. 34 28% 22% 22% 27%53% 25 Western Md 2d pf... 2 26% 25% 25% -ah'
41% 31% Western Pacific 1 31% 31 31
67% 53 Western Paclf pf.... 3 54% 63% 53% 65%272% 179% Western Union <B).. 14 225 198 204% 230%
67% 43V* Westngh AirBrk(2). 38 52% 48 4s ->2%292% 137% Westngh EI&M (4).. 613 275 150 163 179%
64% 22 V\ eston El lnstru.... 2 61% 49% 51% 61%
94% 49% Westvaco Chlor (2). 2 51% 61% 51% 50%75 40 VVextark Radio (c2). 4 40% 36 36 40
38 29% White Eagle Oil (2). 33 31% 30 30 31V.
53% 38 White Motor (1).... 30 42V* 41% 41%
55% 41% White Rock Al S (3). 8 46 40 40 45%
48 10 White Sewing Mach. 19 12 11% nu \->

67% 32 White Sw Mch pf (4) 1 36 36 36 36
29% 16 Wilcox Oil & Gas.... 1 18% IS 19
61% 30 Wilcox Rlch(A)2Vk.. 1 30% 30% 30% 30
62 17 Wilcox Rich B (c2).. 19 26% 21% 21S. 25%
35 14% VViHys-Over (C 1.20). 212 14V* 13% 13% 14%
13% 4% Wilson &Co 15% 6% 5% 6%
27 7 Wilson &Co A 12 15 9% 9% 10%79 46 Wilson &Co pf 4 47% 47 47% 47%103% 82 Woolworth (2.40)... 33 86% 82 83 87

137% 43 Worthington Pump.. 3 89 86 86 95
80% 70 Wrlgley Wm («).... l 71% 70% 70% 72
88 61% Yale & Town* (4)... 1 76 74 74 70^
51% 11 Yellow Truck & C... 190 18 15% 15% 17%
59% 48% Young Spring (3)... 28 47% 43% 43% 48%

143 120 Young Sheet AT (6) 1 125% 120 120 125%
62% 27% Zenith Radio (2).... §9 29% 27 °7 30

RIGHTS EXPIRE
3 % Am. Roll. M.N'ov. 15 46 1% 1% 1% 21 % Arch-Dan M .Nov 12 5 % % % %
4% 1% Bangor&Aroos Nov 9 32 2 2 2 2%

% V* Bucyrus Erie. .Dec 2 4 v* % “% %
81 32 Jase (JI) ....Nov 18 « 37% 25 29 35
10% 5% Col Carbon . .Nov. 11 2 4 4 4 5%
2% % Domin. Strs. .Nov. 8 8 % % u.
8 4 Gen. Asphalt. Nov. 27 17 6% 4% 4% 5
2% V* Gimbel Bros. Nov. 6 3 % % % ~

% % May Dept S ..Nov—• 5 % % > %
7% 1% No Am C0...N0v 16 275 2% 1% 1% 2% '

Sharon Steel H., rts. 2 Sik 32V* 32%
% Vi Slm'ons C0...N0v. 14 66 % % %

Sales of Stocks on New York Exchange.
18:80 A M 816,600 12:00 Noon 3 135 200

P-M 5.547.900 2:10 P.M 6.528 MtS
Dividend rates as given In the above table are the ummcash payments based on the latest quarterly or half vearl*°riM

laratlon! nU 01 U*ain* ,uss tnan 100 extra. *pj£
W in stock. IPlus IS In preferred stock, fpiua 1.35 ]n _tocka Paid this year—no regular rate, b Payable In stock fpiiS uIn stock, d Payable when earned, e Payable In cash or .tr2£tPlus 10% In stock, a Plus 6% in stock, b Plus 2* to1 Plus 8% in stock, k Plus 3% to stock “ ,tock -

TODAY'S
CORPORATION

NEWS
NEW YORK, October 28.—The fol-

lowing Is today’s summary of all im-
portant corporation news prepared by
Standard Statistics Co., Inc., New York,

for the Associated Press:
Weekly News Review.

The stock market overshadowed all
developments of the financial world in
the past week, as stocks suffered (one

of the worst breaks in market history,
the decline culminating in a 12,884.000
share volume 00 .October 24. Jibs

market was unprecedented not only in
volume, but also as to the extent and
rapidity of the decline. Whereas we
have Just passed through-the biggest
bull market in history, the culmination
accordingly proved to be a fitting climax
from the standpoint of greatness. The
movement to dispose of stocks for what-
ever they would bring without regard
to price or inherent value was only
stemmed after representatives of the
largest banks in the country had con-
ferred and determined to support lead-
ing Investment issues.

While some recovery took place In the
last two trading days of the week, the
market might be characterized as hav-
ing become stabilized rather than hav-
ing recovered to any appreciable extent.
Those stocks which were hit the hard-
est were the public utilities and spe-
cialties, groups which had been selling
at levels farthest < away from any rea-

sonable earnings yardstick. Unseasoned
issues also were liquidated heavily.
While attention of the financial com-
munity was entirely focused on the
melting away of stock values, several
financial developments of a not un-
favorable nature were passed over with
little comment.

The nond market made a further
substantial recovery, foreshadowing that
ample credit and cheap funds will pre- I
vail for longer than a temporary period. |
Call money was in supply at 5 per cent. |j
while time rates declined to per 1
cent, supplying another sign that con- 1tinued cheap money is in immediate «
prospect. '

Hail, averaging an inch in diameter, 1
recently destroyed the entire fruit crop fl
in the vicinity of Knatzenburg, Qer- fl
mrn -- ‘ t I

STOCKS DEPRESSED
IN BEARISH ATTACK
Market Sags Again Under

Heavy Selling Pressure.

Leaders Hard Hit.

By the Associated Press.

NEW YORK, October 28.—Deprived

of the banking support which many

traders understood h”d been arranged
for last week, the stock plunged
downward in spectacular fashion again

today as "bearo' renewed their assaults
on theflferkjt and thousands of weak-
ened speculative a*counts were thrown
overboard. Prices of scores of issues
broke 5 to 45 points, with most of the
leaders selling below' the low levels
reached in last Thursday’s record-
breaking session.

Trading was again in enormous
volume, with the ticker falling an hour
behind the market by early afternoon.
Total sales crossed the 3,000,000 share
mark before mid-day, with indications
that the day's total would run well over
8,000,000 shares.

Day’s News Disregarded.

Indications that bankers might again
be called upon to stem the tide of selling
were seen in the visit early this after-
noon of Charles E. Mitchell, chairman
of the National City Bank, the coun-
try’s largest banking institution, to the
offices ox' J. P. Morgan & Co. Unless
the tide of selling is stemmed, other,
bankers probably will be called into
conference.

With the market undergoing another
drastic “cleaning out” process, little at-
tention was paid to the day’s news.
Nothing happened over the week end to
alter the views of President Hoover and
leading bankers that fundamental busi-
ness conditions were sound, and that
there was no sign of a general recession
in industrial activity.

Directors of the General Refractories
Co. today declared an extra dividend
cf 25 cents and raised the annual rate
from $3 to $4. Wall Street is fervently
hoping that good news Will be forth-
coming from the quarterly meeting of
the United States steel Corporation
after the close of the market tomorrow.
Several weeks ago there were rumors
of a possible stock split-up or extra
dividend on steel, but these gradually
disappeared as the date of the meeting
approached.

General Electric Hard Hit.
General Electric was the hardest hit

in today’s selling, breaking 43 \/2 points
to 254, as contrasted with a low of 283
last Thursday. Westinghouse Electric
broke 29*4 points to 150, Western Union
fell 27*/2 points, Johns Manville 26*4
and Case Threshing 25. American Can,
Standard Gas & Electric, Underwood
Elliott Fisher, Eastman Kodak, Allied
Chemical, People’s Gas, American Tele-
phone, International Business Machines,

jAir Reduction And A. M. Byers were
| considerably lower.

THIRrFOOD MERGER
IS BEING COMPLETED

By the Associated Press.

NEW YORK, October 26—The third
large merger of food and household
products companies to be put together
within the past year is being arranged
by the National City Bank interests
and will be grouped under a new hold-
ing company to be called the Interna-
tional Quality Products Corporation, it
was learned today.

Through this company will be ac-
complished the long rumored merger of
the Hershey Chocolate Co., the Kraft
Phenix Cheese Corporation and th«
Colgate-Palmolive Peet Co. It is ex-
pected that other units will be added
from time to time. The new company
is expected to have a capital and sur-
plus of more than $150,000,000.

Formation of this organization fol-
lows closely the organization of Stand-
ard Brands, Inc., under Morgan spon-
sorship. The Morgan concern has ac-
quired control of the. Fleischmann Co.,
Royal Baking Powder Co., E. W. Gil-
lette Co. and Chase and Sanborn. It
has recently arranged to acquire the
Widlar Food Products Co.

The other large company which has
been recently expanding if* this field is
the General Food Corpdtntion, spon-
sored by E. F. Hutton & Co. This con-
cern built up a long line of products
over a period of years under the Postum
Co., which was changed to General
Food Co. this year. This year’s acqui-
sitions include Certo Corporation. Dia-
mond Crystal Salt Co. and North At-
lantic Oyster Farms, Inc. *

Crude Petroleum Prices.
NEW YORK, October 28 (JP).— The

average price of crude petroleum in the
10 producing fields was unchanged last

week from the previous week at $1,652
a barrel, compared with the average
price for the corresponding period last
year at $1,634 a barrel, according to
the Oil, Paint and Drug Reported.

¦ O

For the third year in succession Glas-
gow, Scotland, lost $20,000 from its
epen-air concerts this year, and may
abandon them.

INTERNATIONAL PAPER AND POWER
COMPANY

Boston, Mass., Oct. 9. 1929.
The Board of Directors has declared a

regular quarterly dividend of sixty cents
<6od on the Class A Common Stock of thiscompany, payable November 15. 1929. tostockholders of record at the close of busi-ness November l, 1929. Checks to be mailed.
Transfer books will not close.

R. G. LADD, Asst. Trees.

THE IDEAL INVESTMENT
‘Trusteed Shares”

An actual ownership In tha com-mon stocks of 100 leadlns AmericanCorporations
The original investment increased !n
market value over 50* from May,
]«*, to July. 1929. and receiveddividends for the complete year end-
ed July 15. 1929, at the rata of 9*.

_

Offered by

The Standard Collateral
Sharaa Corporation

Metropolitan 3783. Woodward Bld».

Money to Loan
Secured br first deed of trnst on reel estate*Prevailing interest and commission.

Joseph I Weller a* n'w?

We Buy and Sell

Liberty Bonds
Treasury Notes

Etc. I
Bond Department

The Washington Loan and
Trust Company

900 F Street
620 17th Street

14


